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Guaranty Company
of New York

:.

02nnctunces that it hw taken over the business here-

tofore conducted by the Bond Department of the-Guara- nty

Trust Company of"New York.

This separation of ther activities of the Guaranty Trust
Company is one of corporate organization only. The
Guaranty Trust Company-own-s the entire capital 6tock
of the Guaranty Company... The Board of Directors
is composed of present and former officers of the
Guaranty Trust Company, and the officers were for--mc- rly

associated with the-Guaran- ty Trust Company.
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The Guaranty Company offers to the investor
complete investment service. It will continue
policies of its predecessor, Bond Department of
the Guaranty Trust Company of York.

Our booklet, "An Organization for Investment
Service" describing this Company's facilities
in will be sent on request.
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NEW SUGAR MILLS

10 BOOST OUTPUT

Antilla District of Cuba Shows
Groat Progress in Devolop- -

ing Industry

MORE BUILDINGS PLANNED

New York, Oct. 1. The Antilla
district In Cuba linw nlunvu great prog-
ress nnd Is most Important for the de-
velopment of it!) sugar industry. The
ciI5SJic ru,t Co- - Plttn8 t0 fcl'el nou1
S.i.OOO.000 in developments there during
the next two years. A. sugar mill cost-In-

12.000.000. railroad extension",
J000.0O0: new residents, stores. RliV)..
000, and docks and harbors,. $100,000,
ure to dc constructed.

The Hiienavcntura Sugar Co., recent-
ly formed in the vicinity of .Tnguey
(rande and Cienfuegos, is to. build a
mill of 200,000 bags capacity, to be
ready for grinding the 1021-21- ! crops.
The Cabalguun Sugar and Hallway Co.
plans to begin the construction of a
new mill in the districts of Sancti Spir-hi-

and Cnmngiicy. A large sugar re-
finery Is to be established on the old
gas-met- ground at Clenfneen.

The American Sugar Itcfinlng Co. has
'purchased land and expects to build fccv- -

jrai new mills along the rsorth Coast
Uallroad. The Miranda Sugar Co. i
to construct a new and larger mil' In
the province of Oriente. Messrs. Man-
uel (Jaldo will erect n 125.000-ba- g sugar
mill near Fomcnto. La Companla
Azucerera Uelona Is to build a 000.000-bn- g

mill at Hclona. Scnor Juan I'lasla
will erect a new mill nt San Joanuin de
Pcdroso, province of Matauzas. The
Central Nnjasa Sugar Co. will construct
11 new mill in Camaguey province1 near
Ilntuuy. The new $4,000,000 Com-
panla Azucarera Central Sixto will de-
velop a new sugar plantation near Port
Tarafa on the Cuban Northern Itnil-roa-

the mill to have n capacity of
100.000 bags, to be constructed by the
Fulton Iron Works. '

Mill of 150,000 Bags Capacity
The Coinpanla Azucarcrn Central San

Cristobal Is building a mill of 100.00(1
bags capacity and a factory, electrically
driven, in Plnar del Klo The
Companla Amcarera Virtlentetf is build-
ing a 700.000-ba- g capacity mill twcnt
miles south of Agramontc. The Atkins
Interests, having acquired a central in
Santa Clara, are to enlarge that null.

The Cuban-Sant- o Domingo Sugar De-
velopment Corporation have added the
llnrtrnm Bros., Inc., and the San Isidro
estates in the Dominican republic with
a combined capacity of .1.10,000 bogs,
as well as the Barahona Sugar Co. The
latter deal involves the erection of a
large sugar mill.

Telegraph and postoHices ns follows.
have been recently established in Cuba :

PoHtoflices Two In the province of
Santa Clara, one in Pinar del Klo, one
in the province of Oriente and one In the
province of Havana. Telegraph offices

Four In the city of Mntanzas, which
will also issue and redeem postal money
orders.

For the advancement of agriculture
and the furnishing of Information to
farmers, the Department of Agriculture
is to establish agricultural bureaus In
ench province of Cuba.

To House Permanent Exhibits
A 82,000,000 company. recently

formed to promote the exhibition of
American nroducts in Havana, is to
construct n building in Havana for the
holding of permanent exhibits. The new
structure will contain a large auuuor-lu-

suitable for conventions.
Electric light and power plants ure

to be Installed In .Tamco, province of
Havana, nnd In Jucaro. Casper and
Piedrecltas. province of Camaguej.

Machinery and car equipment are
needed to replace that which was
wrecked in the $2,000,000 electric light
and car barn fire which occurred re-

cently In Santiago de Cuba.
Fire engines nad equipment are to

be purchased by the municipality of
Bayamo and by the lire company of
Santa Clara.

A new moving-pictur- e theatre is to
be erected ut the corner of the Prado
and Animas street. Havana, and u new
ten-stor- y office building on the corner
of Oficlos und Obraplu fctrcets of that
city Is to be completed b 1022 nt a
cost.of $1.000.000.

FREE-Z- 0 NEGATES RESTORED

Service Board Orders Removal of

Telephone Toll Rates
I'ottsvllle, Oct. 1. .lames A. Noecker,

counsel for Cressona and Schuylkill
Haven boroughs, has been notified by
the Public Service i onimisslon mat
tho Bell Telephone Co. hns been

to restore free zone rates to
in that section.

Besides the towns mentioned, Mlners-vill- e,

Orwigsburg, St. Clair nnd Potts-vill- e

are affected. The freo zones were
abolished nine months ago to all those
towns with the exception of St. Clair,
which decided to have all, telephones re-

moved If tolls were charged. The result
was that St. Clair alone, of oil those,
towns, has enjoyed free rnte.s since thot
time. The change goes Into effect Oc-

tober 1.

$50,000 FROM $200 LOAN

Ponzl Saye He Settled Because
Claim Tied Up $512,000

Boston. Oct. 1. Charles Ponzl
i testified yesterday he settled for .lO,- -,

000 a suit of Joseph Daniels based on
a loan of $200 because the action
hrnucht bv Daniels for n division of
profits hod tied up $012,000 of tho
money invested in Ponzi'it

scheme, and with n run on, Ponzl
needed the money to meet demnnds.

When he opened offices, Ponzi said,
he bought his furniture from Daniels,
paying $00 down, and having no further
funds, borowed $200 from the furniture
dealer. It was thiB $200 which Daniels
claimed ns the basis of n partnership
with Ponzl and on which he sought
to recover $1,000,000.
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GOSSIP OF
THE STREET

There was the same flood of bearish
opinion in the district nfter the close
yesterday that has been noted con- -

nuaiiy ror many days past. It was
matter of comment thnt the active

speculative element Is nlmost univer-sally committed to the short side of the
market; and, with that clement trading
on the selling side at frequent Intervals,
snarp declines and severe losses in
values were regarded as natural results
or the active bear operations.

Some of thov: committed to the short
Slue nf Hln innflrnf rifrnfti lin.l a frnrtfl
deal to say about coming reductions In
prices oi linlshcd steel products, and
it was insisted by them that companies
like lledilnlipm Mtool. Ttnitnhllo nml
Mldvolc Steel must sopn announce these
new sciieuuies. They ndmltted, How-
ever, that .as the schedules of United
States Steel nre far below those of the
independents, them will lin no necessity
of change by United States Steel.

in .yesterday's trading many stocKs,
including Republic Iron nnd Steel, sold
nt new' low records for the year. There
were some who were positive that these
declines, and the making of new low
records, fully discounted any decrease
In prices thot niny be announced.

Encouraging for Utilities
It Is an ill wind that blows nobody

good, they say, and this old-tim- e

maxim seemingly applies very forcibly
to the nubile utilities, that is. if the
deductions of the Street are correct.

Wall street, If It is so disposed, can
always manage to pick a few crumbs
of good out of the bad news. There is
apparently nn Inclination to do so just
at the moment regarding the future
welfare of the long- hammered and
neglected shares of the nubile
utility concerns.

Out of nil the talk of price-cuttin- g

nnd the general expectation of n wide-
spread extension of a sevre business:
readjustment, with the accompanying
severe downward revision of prices, an
influential portion of the market com-
munity believes they see good things for
the utility concerns. That is to say,
they argue, if prices of all mntcrlals are
to be slashed, then half of the troubles
which the utility corporations have
been fighting will be ont of the way. It
seems like good logic and contains
promising possibilities.

The greater comfort, however, is to
be derived from the fact that the mar-
ket community Is beginning to look upon
the utility issues with more favor. That
ulone is encouraging, because of the
lone time durlnir which this class of
securities has been In disfavor. If the
rejuvenation proves ns successful as the
wonderful propaganda which was car-
ried on concerning the railroad issues,
many holders of this class of securities
have much to he thankful for. Wall
street always has n silver lining for its
darkest clouds.

Volume of Business SI ill Big
A few weeks ago several economic

writers mnde a big hullabaloo about the
shrinkngc in the volume of bank clenr-ing- s,

pointing to this nn a reliable bar-
ometer of a general slowing down of the
business machinery of the country. It
iooked nt the time ns though some one
had gone off half-cocke- d and, while
there was a slowlnc down from the kill
ing pace maintained during the war
period, none of the close students of
the situation believed at any rate that
the cood old United States was imme
diately going to the damnation bow
wows.

Many of arguments advanced by some
of these fatalists in all events were
completely knocked to smithereens by
the immense volume of bank clearing's In
Philadelphia this month. Maybe the
slow-dow- n ocll lias not reaencu iiere
yet. or perhaps we old slow Phfladrl-plilnn- s

have not yet rcnllzed n change
has taken place. Jn all events we are
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still doing business nt tho old stand and
on n mighty big scnle. Any doubt ns
to this will quickly dissipated by
the' volume of bank clearings for the
month ended yesterday. This showed n
total turnover of checks through the
local clearing house of $2,003,070,187.
This, compared with $1,001,320,800 in
August, $1,011,1(01,474 In September
last yenr nnd $1,010,011,012 In Heptem
ber. 1018, looks favorable.

Further emphasizing the magnitude of
the business, the mouth's big volume of
exchanges brought the total clearings
for tue urst three-quarte- of the year
up to $10,038,210,703, ns compared
with $14,130,222,411 for the corre-
sponding period last year, and likewise
compared with a total of $10,710,002,-48- 3

for the full twclvo months of 1018.
These figures clearly Bhow Old Phllly

is still on tho map.

Striulnc Trade Figures
Foodstuffs to the value of $210,000,-00- 0

were imported in August, figures
i.ued yesterday by the Department of
Commerce show. This compared with
imports of $81,000,000 in August,
Hill). Exports of foodstuffs for the
Mouth aggregated $104,000,000, as
against $200,000,000 the (.ante month a
jcar ago. For the first eight months
of he year foodstuffs Imported 'were
valued at $1,300,000,000, as ngalnt
$700,000,000 during the corresponding
period last yenr, and exports wepc val-

ued at S1.322.0O0.O00, as compared
with $1,8S2.000,000 for the first eight
months of last year.

Imports of crude materials for use
in manufacturing continued to increase
last month, aggregating $140,000,000.
as compared with $131,000,000 during
August, 1010. The total for the eight
months wns $1,412,000,000, as against
$0.11,000.000 for the same period of tho
year before. Exports of crude ma-

terials In August were valued at $140.-000,00- 0,

an increase of S10.000.000. as
compared with August, 3010. while the
eight months' total was $1,277,000,000,
compared with $002,000,000.

THE TRADER.

CRASH VICTIMS IMPROVE

Two Women and a Man Badly Hurt
as Funeral Auto Falls Off Bridge
Two women nnd n mau, injured when

n funeral car dashed through the rolling
of the Grays Ferry bridge nnd tiltiuged
seventy-fiv- e feet to the Schuylkill river
yesterday, are recovering today at the
University Hospital.

Mrs. K. BcndoM), of Pearl street.
Camden, wns killed almost instantly in
the wreckage of the limousine.

Mrs. Angelo Crescenzo, of 1311
Whnrton street, nnd Mrs. ltoc C.
Trollo. of the some address, o dough-- ,
tor nf Mrs. Crccenzo, received internal
injuries nnd broken bones. Frank

of 3314 Catharine street, driver
of tlie car, is also injured internally.

The four persons were nttenilim: the
funeral of Lawrence Splni-lli- . 41 1 South
Thirteenth street. They were on their
way to Holy Cross Cemetery.

Moonshine Suspect Is Held
Burlington, N. J.. Oct. 1. Ar-

rested by Captain of Police Johnson on
a technical charge of carrying con-

cealed weapons, Theodore Steele, is
being held under ball by city authori-
ties until federal agents further
investigate tho discovery by the police
of an alleged still at his home. Salem
Avenue and Mill street, iu the suburbs.
For several vceeks, it was reported,
neighbors have been more than sus-

picious that Illicit booze was being
manufactured nt Steele's place. A
quantity of manufactured product is
sold to have been seized with the still.

l.opih. 4273

NAVAL STORES
od Oils

The PENNSYLVANIA
REFINING Company

Pflnwnre Are. & South SU

J'llOTUl'I.AYS

The following theatres obtain their picture!
through the STANLEY Company of Amer-
ica, which is guarantco of early showing
of tho finest productions. Ask for tho
theatre in your locality obtaining picturea
through tho Stanley Compauy of America.
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WILLIAM DUNCAN Jn

"OOD'S COUNTHY AND THE WOMAN"
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walsh In
"THE DEADLINE"
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"SEX"
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"CROOKED STREETS"
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"A DAUOHTER OP TWO WORLDS"

STANI FY MARKET AEOVE 10TII
M to 11:15 p. MI'LSIE rrmii'soN In
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MARKET ATIOVEV 1V J. 0A M tn 11 is P.
UTH
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"ONCE TO EVERY MA- N-
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Bought Sold
' and Quoted

Eatt Cot Fliherln. Com. andPM.
Eait Coaat FUh. Prod., Com. ftt Pld.
Templar Motors
rtevere Motora
Stfvtnt Duryea, Unlti
Metropolitan Storei, Com. and Pld.
Seamana Oil
R. C Seamana, Inc., Com. and Pld.
Met. Credit Corp., Unlta
U. S. Mortgage. Unlta
H. F. Wilcox OH and Catj
Quotations Fumlthed on "Unlisted"
Stocks and Donds of All Markets

JONES & BAKER
Misc. Sees. Dtpt.

Phones, Dell, Locust 4730
Keystone, Race 2200

Widencr Dldg., Philadelphia

Equipment Bonds
To Net 6.60-- 8

Townscnd Whelcn & Co.
SOS Chestnut Street

FIN.VNCIAX,

Todd Shipyards Corporation
Notico of Adjourned Special Meeting
cf Stockholders to Authorize an
Increase in the Number of Shares

and Amount of Stnted Cnpital
10 THE STOCK HOMIHUM OF TODD

MIirYAniW COBPOltATION
rinse tak nntlco that Pursuant tn a

adjournment duly taken at th special met-m- c

of the stockhnlder" nf nls comoanr.
tld at tha omra qt the ."mpanr.
an tha 10th day of flfPtember. 19J0. sucU
special mtlnir waa adjourned to and, will
te held upon the 2d day of October. lMfc

t 12 o'clnrk nnon. at tha omce ot th
trmpany. No. IS. wMWhII it., boroueli
ef Itanhattan, city ot New York, the ob-
ject of aucti meetlna; belnr. to .vote upon
and nulnnrlsi an Increase In the numbr
at shares which this comoanr may Inn
from one hundred nnd alxteen thousand
UKI.A03), to two hundred and thlrtr-tw- o

'housand (232.000) sharps, and alo ttr
In.tne stated cnpttal of thli compan

from Ave hundred nnd eighty thousand dol
lars (11180.000) to ona million one hundred
ind. sixty thousand dollars (11,110,000). alia
such Increases to ha effected by amendlns
,h. rrflftfltn nf tncorooratlnn of this cani.
usny In the manner provided by eeotlons
twenty-tw- o and sixty-thre- e of the atocll
corporation law of th state of New York.

Dated New York. Beptemher 18. 1920.
WILLIAM Tf. TOED. President.
PATtT, Tt. TtTED'", c.n- -

FAIBMOUNT I'MIK TUANSroitTA.
TION COMPANY I'lKST MORT-OAO- E

B Pi:il CKXT SINKINO
rUSIl GOLD IIONIIS, HUE 1037.

Th un3"rsli!no(l lnltes tndora of the
nbovo bonds for sale nnd delivery ns of
Nnvrmber IS. 1020. at a prlco not pxcoedlntr
10S nnd Interest, to absorb tir,,lS1.4t, a
sum now available In Slnklntr 1'unJ.

Soalfd tenders, atutlnir numbera of bonds
offered, addressed to CIHIAItD TRI'HT COM-
PANY. Trustcn Slnklns I'und, Ealrmount
Pari: Transportation Company Drat Mort-
gage Five Per Cent Slnklnp Fund Oold
llomls, will bo received until 3 p. m., Octo-
ber 2. 1020.
OIRARD TRUST COMPANY, Trustee

OEOROE II. STUART 3d. Treasurer.
Philadelphia. P.i . September 30. 1020.

OPlTTSHURflH AND WRST.MOn.K-US- D

COAL COMPANY FIKST
MoitTOAtir, s vi:n ci:nt hondh,
PIT. NOMIMUER FIRST, 1025.

The' underslcned Invltea tenders of the
nbuvc bonds for salo and delivery as of
November 1, 1020. nt a price not rxceedlns
par and Interest to nbForb 1.11,033.15, a
sum now nv.illnLle In Hlnltlnc I'und.

Healed tenders. Blutlne numbers of bonds
nfferid. nddreised tn (llrnrd Trust Company.
Trustf-- .Slnktnc Fund, PlttsburKh and Weit-irorcln-

toal Company Ilrft Mottaace Flvo
Per Cent llonds will be received until 12 m,,
October 0th, 1020.

Cllt.Mtl) TRUST COMl'ANY, Trustee
OEOROE H HTl'ART 3d. Treasurer.
Philadelphia, Pa , 20. 1U20.

BTxTilXO ItNl) OF LYNCIIIHRO WATER
lOWi:il COMPANY

The Real Eslatu Trust Company, Truitre,
under the morlKaiif of the Lyiicliliuric Water
I'oncr Coi.iiianj-- . dated July 1, 11102 to se-
cure an Issue of KiOO.Uoo First Morlcnk'i'
Z per cent Oold Honds, will receive offeia of
snld bondi up to nnd Includlnic 3 P. M,,
Monday. November 1. I02O. at not over par
nml Interest. Hutllt'lent to absorb the sum of
ST11MI3S for in count of Slnklne Fund dti
October 1 10-- thu lowest uller of bonds tu
Ih- - accepted Address all lonimunliutlous tu
tho Heal Eitnto Trust Compauy of I'lill.i
ili'lnbla. Trnxlro.
LYNCIini'RC. WATER POWER COMPANY.

WALTER W. PERKINH. Secrtlar).
Sept ember 27. 1020.

hl.MvINO I'l'NI) roit I.YM'ltnt'ltl! TU.C-1IO- N

AN11 I.HI1IT CO.IIPANY
Tli.e Real Estate Trust Company, Trustee,

under morteaav of th" Lmilibnrc Traitlon
and I.IeIiI Company, dated May 1, UJ1. to
secure an Issue of Jl.000.IHXl l'lrct MortsnKii
n pir cut (lulil llondi, will receive uifera
of Huld bonds ui to and Including- - II P. .11,.
Morula , November 1, lOJO, at not over par
and Inter' t sulilclent to Hbsorb tbe sum
of 111 MHIIS th. lowest offer of bonds tu
bo ucr.pud Addroa all cotnniunlcatlons to
Dm Real Estate Trust Company of l'hlla-dcliil- il

i. rriitti..
l.YNCIHU'RO TRArTION AND I.IOIIT

WALTER V." PERKINS, Secretary.
Bepiinh-- r '.'7 1'igO

(ilKAKIl PI11NT STORAOi: t'03ip!NY"
Mnklnic Kund 6llco

Senled propgsaN for the sale to Fidelity
Trust Companv trusteo under tho morteaan
of tho Olrard Point Htoratri Compiiiy, datedApril 1, 1D0, of a sufflclent number ofbonds Issued under said mortKaso to Invest
tho sum of U'O 1130.0(1. will bo received at
tho nfllco of uuiil trustee, Nom H2."i.3.1l
Chestnut street Philadelphia, until I'rldar,
llrtcibrr 115, 1030. nt IS o'clock noon. Thorlpbt Is reserved to relect nny nnd all bids.

FIDELITY Tltl'ST COMPANY, Tru-tc- e.

WM P. OEST. President.Philadelphia. September 80. 1020.

FINANCIAL
Annual Meeting.

Ul'l'lOE 111' HIE .VICTUAL ASSURANCECOMPANY 1(111 INSURING IIOUSIMiiitui loss ii y rim:.
it 40 S. l'ourtli Ht.. Pbtbidelphtn, Pn.

A MEET1NO OP TIIE .MEVIIIEIIS OF Till!Mutual Asfuranco Companv for Insuring
Houses from,Losa by Plro will bo held at theomce. No L'40 B bourth street, on Monday
October 4lli. 1B3D. at 12 o'clock M vvhootne annuil election will tulie placo acres.ably to tho Dcd of Settlement.

Sept. 27th. 1020
nVin I.WVffl Trea.nr.,.

Dividend

The William. Cramp & Sons Ship &
Engine Building Co.
Philadelphia, I'. H. A.

Tho Hoard of Directors has this rtnv
diclared a qunrterly dlvldnd of 1T, (ii on
per share), payable Ortohrr IS. 10"0 ' tostockholders of record nt 3 p. m on Octohnr
1, 1020. The transfer books of the compan
will b closed for tho purpose of this dividend
orctio,be3r"i0miu2,rerl'10'J0 10

CHARLES T. TAYLOR,
Trcltgur"'September BO 1020.

SUPERIOR STEEL CORPORATION
Heptember '27, 1020.

At the resular meetlne of tho Directors
of the Huperlor Hteel Corporation a quarterly
dividend o.f 2'r vvas declared on tho Erst
Preferred Ktotk, payablu Novrmbrr 1.1, Win
to etockholders of record November 1, lfcjo'

" n- HAROE, Secretary"

cTo.Nl.EY TIN 10IL roitl'Olt.VTlON
Now York. Heptember 23rd. la-'-

The Hoard of Directors has today
a dividend of 1'lftv Cents (30c) ror shir.?
oavable Hctolirr 151b. tj tockliuldeiOctober 1st IU20. of

Clucks will be mailed bv
COI.I'MIIIA TRUST COMPANY

Dividend Disbursing a Bent '
. iivi i;y T,.,,..

Pro'io-ii-

PltOPOSALH 1011 llONns"
The Hoard of Educallon of tin' iinrn.i.i.of Audubon. County of Cumdin. N jfor sale J1K2.0(HI worth of jjooo boni2

until Tuesday, October 12 1020
Inlercst payable semiannually. Bonds

mnlur.' ierlalv In twenty venrs
underslBiicd.

I'or all Infonnutlun, etc ' adrlr.. the
OEOROE N HOPEMAN

P n ,.x 30.
"U,rlct t''''k.

TRAFFIC MANAGER
Ynun man desires position ns trufflemanager with Industrial concern,

.railroad and traffic manaiilmr esperleii.eThnroualdy familiar with domestic
tiSilS Offfco!' ',rWBr"""f' A 8on.;

European v

Issues
Central Pacific

)

4, 1946

Chicago, Milwaukee & St. Paul
4s, 192S

N.Y., New Haven & Hartford
4s, 1922

Issued in denomination
of 500 Francs

Payable at maturity
in Sterling or Francs
at holder's option.

Wc specialize
in tlicse securities

PYNCHON & CO.
Jemtera New York .Stock Exenascs
111 Broadway New York

Telephone Hector 970
London Liverpool par;,

The Service We Offer I
To All Investors

It is our purpose to
render a service that
will demonstrate our
sincere interest in the
financial welfare of ail
customers. Each ac-

count receives careful
attention no matter
whether it is large or
small. Those who
have moderate sums
available for invest-
ment may come to us
with the assurance
that our entire organ- -
ization will be open to
them just as it is to
the larccst investors

Hemphill, Noyes & Co.;
MtmbtrtXfw YorkSlorkEichaiut i

Franklin Bk. Bldg., Philadelphia
Nevr York

toStnXocj
facilities i

""" Bcraatsi

THE High Yields
o f American

Railroad Bonds
are disappearing
like snow in May.

Wo suggest buy.
ing before the op-

portunity of a life
time it gone.

We Specialize in
selected railroad

. bonds

Brooke, Stokes Co.

. 15th & Walnut Sts.

Philadelphia
Waslilncton Rnltlmore

STOCKS HOW FAR WILL
VBONDS 1Mt KAiua

i i . I LUMb BAV-I-

WILL READING AGAIN BE

A MARKET LEADER?
IS ANYTHING THE MAT-TE- R

WITH THE MOTORS?

ran bo answered with tTenfest op.
proximate acenrncy by the Investoi
who has rend our special letter.

of which will bo sent upon reautst.
Marketable sconHII carried lire".

ronarTvntCue maroinol tioals. OoJ
mtt a specially

Witt i

Slembers cnnsnl. Ptk. ' V. .

1G2Z Chestnut Street
Phon'si Rell. Bprneo BR1J-4J-

stvjsionv, an" J"11 DroAdwnr A 40 Bth Ave.. It. I.I
ItamfonJ. Cona.

A Comparison of Listed
Rubber Stocks

Is the title of our current circular,
Sent on request.

MBURGER,
.ENDERSOfl & LOEB
Members Neiv York and
Philadelphia Stock Exchange

1410 Chestnut St.

Bell Tel. of Penna. 7s, 1945

Phila. Electric 8 Pfd. j

West Penn. Pr. 7s. 1946
Armour & Co. 7s, 1930 )

Beth. Steel Marine Eq. 7s, 1935,

MrCown&Co. ,
. ' . . . jn 1

mcusi oiui L,and Title Bldg. "" "

New York Tel. Connection. Canal J

GEO. A. HUHN & SONS
RTOCKS AND IIOND3

Members of the l'hlladelphla, Nr
lork nnd Chliuro htoek Eichnntes

New ctk Cotton Eichapie
Commltslon Orders Executed In

All the Principal Markets
DEUKVUR COURT UI4JO,

HIS Walnul St.
NEW VORIC OPflCM

111 ISroailvTuy, New York

Hun Co. Doli. fin. 1f)29 if . H
Schuylkill lllver K. S. 4a, 1925 il
iioiiiienein aicci r. m. 08, iw
I5IK Sandy 1st 4b. 1914

CHARLES FEARON &'
833 ChMtaut Skait ' i

Ltigm.A
K' ityT..vi JOLi jl'J.t'U iju IjMditii epMlwMtfvo m&h &shnii JlI1' 'PVXS'' jiJrtiiiw'fcJ hjto' '- - IMSitKi,i

' .. ;l- - ' xthimrl .. 23 V;Wtr;W-- - ggg.y --bi


